AMENDMENT DRAFT OF MAIN CONTRACT  

of ALKIM KAGIT SAN. VE TICARET A.S.

Previous Text 
Article 3: PURPOSE AND SUBJECTS 
A- Production and sale of paper:

Manufacturing and processing paper in every kind and quality such as first class writing and printing paper, art paper in every kind and gram, packing, cleaning and hygienic papers etc, establishing production facilities for this purpose, purchasing them or becoming a partner of established facilities and factories.  

B- Importing, exporting and trading every kind of paper and paper production:

The company imports, exports, sells domestically and market either its own paper product types and kinds or other paper products other than its production. 

C- Producing and internally and externally trading photocopy paper, A4, A3 and other paper in different dimensions, gooks in every dimension and type, copy block, continuous form, envelope and similar products that are confection products of paper. 

D- Providing, obtaining, renting, leasing, transferring patent, privilege, license, know-how, permission and other rights domestically and from foreign countries in order to realize the purpose and subject of the company, concluding agreements for license and technical information, producing electric energy in order to meet the requirement of the factories, facilities and establishments of the company and to sell it by establishing steam boilers and steam turbines to operate with them.

E- Completing and making the agency works of its purpose and subject.

F- Participating in the capital and management of the partnerships, establishments and enterprises founded or to be founded in the future for the works of its purpose and subject, obtaining, taking in pledge, pledging and transferring the share certificates, bonds and other securities to others provided that they are not in the character to be portfolio business administration of movable assets and inter mediation activity arranged with Capital market Regulations. 

G- Cooperating with the partnerships with the domestic and foreign capital, establishing new participation and partnership at home and in foreign countries, purchasing the shares belong to the partnerships provided that that are not in character of portfolio business administration of movable assets and inter mediation activity, participating in the partnership transferring its shares partly or completely, issuing bonds, concluding all of the transactions about the above works. 

H- Issuing the Means of Capital Market:

The company can issue bonds and other means of capital market in accordance with the provisions of Turkish Trade Code, Capital market Code and the relevant regulations. The Board of Directors of the company has the authority to issue bonds and other securities within the framework of the article 13 of Capital Market Code. In this case, the provisions of the article 423 of Turkish Trade code do not apply.

I- Purchasing movable and immovable properties with or without mortgage, land vehicles with engine   for the works within its purpose and subject, working machines, making them registered in title deed and traffic offices, selling them, giving pledge and mortgage, individual rights and real rights, making them limited, obtaining pledge and mortgage on them, guaranties, putting every kind of pledge and mortgage on properties owned by others for judicial persons and banks, making them registered in relevant registration offices provided it is made the necessary explanations to be searched for Capital Market Board in special cases for itself, concluding leasing agreements with financing organizations. 

J- if it is desired to make the works other than the above works to be useful and necessary for the company, it is necessary to obtain the decision of the General Board. Also it is necessary to obtain permission of the Ministry of Industry and Trade and Capital Market Board in the character of changing the Article of Association of the company. 

New Text 

Article 3: PURPOSE AND SUBJECTS 
A- Production and sale of paper:

Manufacturing and processing paper in every kind and quality such as first class writing and printing paper, art paper in every kind and gram, packing, cleaning and hygienic papers etc, establishing production facilities for this purpose, purchasing them or becoming a partner of established facilities and factories.  

B- Importing, exporting and trading every kind of paper and paper production:

The company imports, exports, sells domestically and market either its own paper product types and kinds or other paper products other than its production. 

C- Producing and internally and externally trading photocopy paper, A4, A3 and other paper in different dimensions, gooks in every dimension and type, copy block, continuous form, envelope and similar products that are confection products of paper. 

D- Providing, obtaining, renting, leasing, transferring patent, privilege, license, know-how, permission and other rights domestically and from foreign countries in order to realize the purpose and subject of the company, concluding agreements for license and technical information, producing electric energy in order to meet the requirement of the factories, facilities and establishments of the company and to sell it by establishing steam boilers and steam turbines to operate with them.

E- Completing and making the agency works of its purpose and subject.

F- Participating in the capital and management of the partnerships, establishments and enterprises founded or to be founded in the future for the works of its purpose and subject, obtaining, taking in pledge, pledging and transferring the share certificates, bonds and other securities to others provided that they are not in the character to be portfolio business administration of movable assets and inter mediation activity arranged with Capital market Regulations. 

G- Cooperating with the partnerships with the domestic and foreign capital, establishing new participation and partnership at home and in foreign countries, purchasing the shares belong to the partnerships provided that that are not in character of portfolio business administration of movable assets and inter mediation activity, participating in the partnership transferring its shares partly or completely, issuing bonds, concluding all of the transactions about the above works. 

H- Issuing the Means of Capital Market:

The company can issue bonds and other means of capital market in accordance with the provisions of Turkish Trade Code, Capital market Code and the relevant regulations. The Board of Directors of the company has the authority to issue bonds and other securities within the framework of the article 13 of Capital Market Code. In this case, the provisions of the article 423 of Turkish Trade code do not apply.

I- Purchasing movable and immovable properties with or without mortgage, land vehicles with engine   for the works within its purpose and subject, working machines, making them registered in title deed and traffic offices, selling them, giving pledge and mortgage, individual rights and real rights, making them limited, obtaining pledge and mortgage on them, guaranties, (in cases of giving pledge and mortgage or guaranty in favor of the third parties in the name of the company it is acted to comply with Capital Market Board’s Rules) putting every kind of pledge and mortgage on properties owned by others for judicial persons and banks, making them registered in relevant registration offices provided it is made the necessary explanations to be searched for Capital Market Board in special cases for itself, concluding leasing agreements with financing organizations. 

J- if it is desired to make the works other than the above works to be useful and necessary for the company, it is necessary to obtain the decision of the General Board. Also it is necessary to obtain permission of the Ministry of Industry and Trade and Capital Market Board in the character of changing the Article of Association of the company. 

